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Ȱ)Ô ×ÁÓ ÔÈÅ ÂÅÓÔ ÏÆ ÔÉÍÅÓȟ 
it was the worst of times, 
it was the age of wisdom, 
it was the age of foolishness, 
it was the epoch of belief, 
it was the epoch of incredulity, 
it was the season of Light, 
it was the season of Darkness, 
it was the spring of hope, 
it was the winter of despair, 
we had everything before us, 
×Å ÈÁÄ ÎÏÔÈÉÎÇ ÂÅÆÏÒÅ ÕÓ ȣȱ



We are entering a new

Golden Age of Medicine.ó

Precision Medicine, 

Immunology, Stem Cellsé 



Change in Biomedical Research Spending (2012)

Source:  OECD ɀGovernment Budget Appropriations or Outlays for Research and Development (2012)
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ü Overview

ü The Interaction of Financial, Social and 

Human Capital é and Technology

ü The Promise of Bioscience and Public Health

ü Where We Have Come From

Accelerating Medical Solutions



Berkeley

1964



Los Angeles Under Siege







P   = Prosperity

Ft  = Financial Technology

HC = Human Capital

SC = Social Capital

RA = Real Assets

P=SFt i*(SHCi+SSCi+SRAi)



ü Universal suffrage

ü Rule of law

ü Education and health care

ü Police and fire protection

ü Religious freedom

ü Cultural resources

ü Property rights

ü Protection of creditors

ü Financial reporting standards

Examples of Social Capital




